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Dear Mr. Carter, b}

I 'am writing you in regard to Wal Mart s apphcatlon for depOSIt insurance for it’s
pending Utah based ILC. By allowmg Wal-Mart to enter into the banking mdustry would
have a-detrimental effect on our small community. Belng from Arkansas, we appreciate
what Wal-Mart has done for Northwest Arkansas’ economy; however, allowing them to

» enter the banking industry would have a much _greater negative effect on small towns
. across America. , S

Mixing banklng and commerce is bad publlc policy that could Jeopardlze the 1mpart1a1 A ‘
allocation of credit and create conﬂlcts of interest. Congress reaffirmed its opposition to

the mixing of banking and commerce in the Gramm-Leach- Bliley Act. Imagine a Wal-

Mart disfavoring a small business that competes with Wal-Mart and favoring Wal-Mart

suppliers in credit decisions, or requiring Wal-Mart suppliers to bank with the Wal-Mart
Bank.

Wal-Mart has a history of destabilizing communities. With its vast resources, it could
drive out community banks like it has driven out community grocery stores, pharmacies
and hardware stores. Where would that leave our communities?

Sincerely,
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